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THE NEW YORK HERALD, MONDAY, NOVEMBER 14,

INVESTORS STILL
RAGER FOR BONDS

Dealers Again Report Stocks
Seld Out—=S50.000,000 New
Tssues Quickly Taken.

Despite a sllght unsettiemnent, caused
by two holidays, sepuruted by only two
duya, the local Investment market's ac-

tivity was continued through last week |

und some $50,000,000 of new bonds was
promptly taken by investors. At the
alosse of business on Saturday dealers
raported that thelr sheives were aguin
bare of securities,

Pusinesa In fixed Income seourltics on |

tho New York Stock Exchange and In
the outside market was smaller and in-
veators displayed no disposition to reach
for high grade corporstion bonds or
governmeont securitica. In consequence
thore were recessions in prices, but, in
view of the rapld advance of the bond
market in the preceding weelt, a reac-
tionary movement was entirely normal

The continued firmness In the call
money market was regarded as puz-
gling, and no satisfactory explanation
was obtalnable. Loans on call were at
hetween & and 8 per cent. In the week

preceding the rate was as low as 434,
Time money showed no Im- |

Der oent,
portant change, despits the large offer-
ings of new accurities, and local bankers
refterated thelr predictions of 4 much
easfer money market before the end of

the year,

While monay rates continue about as
they are now, Investment bankers un-
doubtedly will take full advantage of the
sftuation to put out large amounts of
new pecturitios. It fa admitted that sev-
cral large slzed lestues are under consid-
eration and some of them will reach the
alfering stage soon. As the market for
outstanding bonds s restricted, because
of the scarcity of offerings, surpius in-
vestment funds naturally will flow Into
the new lssues so that bankers doubtless
will find an active demand for bondas for
a long time.

The long expected offering of New
York Telephone honds will be announced
to-Aay. They amount to £30,000.000 of
twenty wvear 6s. Since the first an-
nouncement of that new financing aev-
oral weeks ago bankers and dealers
liave beoen besleged with inquiries re-
garding the Issue, and a large number
of orders has been booked. It ls ex-
pected that foreignm financing will pre-
dominate In the next twelve montha and
actlve preparations to handle such busl-
ness are golng on. There ls keen com-
jetition among bankers for forelgn Gov-
crnment lssues and in some cases blds
from London bankers have to he met,

The offering of $10,125,000 of ten year
7% per cent. convertible debentures of
Wilson & Co., Inc., announced last week,
will not be made until the Canadian
s#tockholders have subseribed for as
many of the bonda as they need, The
ready sale of $27,500,000 of ten yenr §
per cent. gold debentures of the Good-
vesr Tire and Rubber Company sur-
prised even the underwriters of the
joan. ‘The lssus was oversubseribed al-
moet &8 soon &8 {ts bools were opened.

Last week wns comparatively qulet
#8 far aa new municlpal Isaues wers
concerned, but a large number of Im-
portant pleces of State and city finan-
¢ing s pending. With election day
past, communities nll over the eountry
“mre In better positions to float new
loans, In common with Industrial cor-
porations, municipalities are anxious to
obtailn the comparatively high prices
now rullng for nowly suthorized Is-
ee.

The Ohlo Soldlers’ Bonus act, author-
fztng $25,000,000 in bonds, has just been
ratified and 1t i understood that the
bonde wiil be placed on sale at onee
Heveral other slzable blocks of State and
city bonds ars scheduled for the next
fow weelte. The clty of Baltimore will
rocelve to-day bids for 33,842,000 of Its
new bonds, and on Thursday Ssora-
mento. Cal., will sall 22,850,000 of fta
bonds, and Chicago, I, §8,000,000 of
its pecurities. Next week Harrisburg.
Pa., will sell $11,200,000 of 4% per
cent. ffteen to thirty year highway
bondm, and later Trenton, N, J., will of-
for §2,000.000 of bonds, and Snlem, Ore.,
210,000,000 of Soldiers' Bonus bhonds.
Early In December Buffalo, N. Y., will
offer more than $7.000,000 of miscel-
Jansous bonds.

Despite the reeent actlvity in bonds,
riales for the first ten monthas of this
syaar are conslderably under the total for
the corresponding 1620 perlod. Accord-
ing to the Commerciel and Pinancial
Chronlels, bond sules of this venr have
wERTegated a 1ttla noore then $2.600,000,-
000, In contrast to siightly more than $3,-
000,000,000 In the corresponding 1920
perfod. In the firs: ren monthe of 1913
tond sales totalled about *2,700,000,000.
The greatest activity in bon's this year

lins, of courss, been In the last two or |

three monthe
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BODY BURIED 101 YEARS
FOUND IN CHURCH RUINS

The Rev. JamﬁcChard to
Have Another Funeral.

Epoolal Despatch to Trn Now Tonm Homao.

Lexivwaron, Kr., Nov, 13.—After belng
andisturbad In the dust of mors than a
gentury, the coffin containing the bones
of the Rev. James MoChord, burled In
3820, hae been discoverad under the ruins
of the old Murket Strost Prosbyterian
Church here,

Mr. McChord was the firet paster of
that church, It bolng erocted for him,
#nd he was n leading young clergyman
in the Middlsa Wesr during thoe time he
tlourished.

This city In expected to hold a great
publie funernl for the Interment In &

of the bones, and this will be
sme of the few times when the sama man
haa had two funerals,

HAS CURE FOR COWS
WHO BREAK PASTURE

MEoronn, N. J, Nov, 13.—Raymond
Johne, a Medford farmer, hos taught his
vow not to break out of pasture and ag-
senture acrosa adjacent planted flelds,
bt he does not recommend thoe method,

Mr. Johns declded 1 ¢ her a taste
of bird shot the next thne she started ouy
nnd posted himaelf with his shotgun st
# #PRtegic point.  The crash of the pams
fure fence was followed hy the report
of Mr. Johna's wenpon amd h the eol-
Tapee of the cow, which dropped dend in
tier tracke.

Then the farmer discovered ho had

Nile'gun loaded wity huchabol instead of
Lipdahot. As tho Johns famlly eats beef
Mi: wiiliout miik In {ts coffon the
L0

waotks W will indulge In f‘ol‘laldﬂd

'BUSINESS NOTES |
- AND TRADE NEWS

Association Has Plan to Stand-
. ardize Produetion Costs
i of Clothing.

A uniform cost accounting system,
applicable to all branches of thes Bar- |
ment and clothing industry, is belng
offered to all manufacturers in the
United Btates by the International As-
soclation of Garment Manufacturers,
according to an announcement by A, F.
Alllson, secretary of tho association.
The evstem, Its advocates claim, will
:ra:ulr. in economiea to the Industry, a
iprofl! to the manufacturer and lower
| to the consumer, The sretem

| conts
| 18 expluined In part as follows: A cen-
tral cost council has been set up In the
| assoclation's headquarters In New York.
The manufacturer has the privilege of
sending In his costs figures for come
parison with other firma In the same
industry, although that service s not
compulsory. All flgures submitted are
| kept confidential. Thus the manufac-
turer can tell whethar he Is high, low
or in line with the rest of the industry,
| sald to be especially useful information
|ns regards overhead expense Items.
| The movement s belng financed by
| several of the largest clothing manu-
facturers.

| Demand for Christmns Greetings.

| A banner year for the sale of Christ-
| mas greeting cards s expected by
| dealsra in them. Thelr sales sre be-
jromlng so great, it 13 clalmed, that
egpeclal stores In the downtown section
inm being opened to take care of the
demand, The increased salea ars sald
to be due to the fact that the prices
of Christmas goods are so high that
people are falllng back on greeting
| enrde In place of buring gifta. The
cards vary In priea from § cents to
$1. The 16 cent encraved cards are
in most demand. This year's greetings
are having richer designa and greater
variety of color than those of previous
years,

Frequent Turnovers.

A new method to Increase freguent
turnovers {s being utilized by retailers,
Three essentinls are required. Flrst,
that only commodities for which thare

|18 a strong demand be bought; mecond,
| that the retailer buy only a lUmited |

| amount of any merchandlse, and, third-

ly, to change frequently the position
| nf merchandisa in a atore. It s al
| ps¥ehologieal fact that a customer will
notlece & plece of merchandise only
casually in one place and will see it as
ahsolutely new goods or dlscover some- |
thing unusual about 1t when shown It
later In another place. The plan has
been utilized by certain retallers In
showing such lines as hosiery, shirt-
walsts or slk underwear mear a main
entrance, then within a day or two mov-
ing them to another end of the store.
Records of sales prove that method to
be a successful one,

Specializing fn Women's Shoes.

An iInteresting story of why retaflers
| tond more and more to speclallze in the
sule of women's shoea 18 told, Of first
conssquence ia the greater number of |
shoes bought by women. A man, It is
clalmed, will buy only one palr of shoes |
at a time, but & woman frequently buys
as many ns six or twelve palrs at &
time. Another factor of Importance Is |
the well known tendency of women to
| buy shoea with an eys to style andl
| without regard to quallty. The reverse |
buying psychology operates with men. |
These facts are recognized among desl-l
ors.

Conservative Neckwear Buying.

Roporta from retallers indlcate that |
few neclkwear noveltles are belng sold |
for the hollday trade. The consensus of
opinion seems to be that younger and
older men are buying more subdued col-
ors and that the vogue for striped and
colored effecta prevalent a year ago ls
rapidly on the wane. The Increase in
fmported neckv © la noticeabls, accord-
ing to rellable .curees, It ls attributed
largely to the faverabls German ex-
change. For spring wear several of the
larger houses are planning to
in new and distinctive features,

Woollen Hoslery Featured.

The continued snap and forecasts of
ecolder weather v causing an ever in-
ereasning demand for woollen hoslery.
Predictions ars that the demand will
continue right up to the arrival of next
summer, according to statements of
wholesalers and retallers, They report
difficulty In keeping pace with the de-
mand for that class of merchandise. Al-
though Iarge quantities are being Im-
portaidl by almost every steamer from
England, the supply, 1t 18 sald, does not
nearly meet the demand.

| $70,000,000 INTEREST
IS PAYABLE TO-MORROW |

|
|Second Liberty Loan Coupons|
Become Due.

Thera will be payabls to-morrow about
$70,000,000 as Interest on the Second
| Liberty loan and on Wednesday about
$7.000,000 ns Interest on the nine months |
lssue of 5% per cent. Treasury certifl-
| cates dated May 16, 1921, Of this ng- |
| gregate of $77,000,000 about $24,000,000
| probably will be pald at the Federal Re-
| serve Bank of New York. Coupons dus
| to-morrow from both the 4 and 43§ par
|m-nr.. Hecond Liberty loan bonds and on
| Wodnesday from the certificates of
Serfea A 1922 may be sent to the
coupon paying divislon of the Federal
| Reserve Bank, which is preparod to re-
| celve them. |

Checks In payment of such coupons |
deposited In advance will bs ready for |
dellvery at 0:30 November 15 for the |
bond coupons, and at 9:30 tha follow- |
ing day for the certificate coupons; or |
member banks, If they go deslre, may |
have the proceeds, when due, crmlltﬂtli
to thelr reserve ta, upon request

BANQUET TO BE HELD
AS TARIFF PROTEST

Valuation Plan

American
Will Be Attacked.

A banquet under the ausplees of the !
Nationnl Councll of Importers and Trad-
orm to protest against the American \mt-l
uation pian in the Fordnay tariff hill |
now nending will bo held to-night at the |
Waldort, with women as well na men s
speakera. Mra, Jamos Loes Lanldlaw will
mako the principnl address,

Other speakers Include Dr. James Lag-
rence Laughlin of the University of Chi-
cago, Representative Walter M. Chandler
of New York, Thomas Jefferson Doherty,
nnd George T. Wilson, vice-president of
tha Harriman Natlonnl Bank. The last
named will be tonstmaster.

Among the guests will ba M, George
Hoton Putnum, Mra, John Blalr, Mrs.
Parre Joy, Mre. Helen Hartley Jenkinm,
JArs. Henry Moskowlts, Mra. Walter R
‘Criss, Miss I0thel Etebbine and Mre.

‘rederick H. Whitln, L}

'BONDS IN N

19881, 19
Sales for week... §57.560,000 $83,981,000

High- Low-
Sales. est. oat.
6 Adamas Fxprossds . ..... ©
2 Albany & Susqu Side. .. .. v
138 Amer Ag Chemical 734m. .
& Am Agr Chom venv Ba. ...

23 Am Smelting & Helloing 8s 85 &4
247 AmTel & Telconv e, .. . 1083§ BN
67 AmTel & Telcltbs. ... .. i o

1 Am Tel & Telconv dbin... Sud 8ol
71 Am Tel & Tel clt 4a. . . 8T =85y
18 Am Writing Paper Ts... .. S0 e 3 0
8 Ann Arbor lut 4s. . . G4% 34
B7 Armourd48. . ... o0innan BB P4
& Atch Top & Santa Fecv 4s 7olg Jaig
5 Atch T &8 Fovds 1060.. . &7 7
102 Atch Top & Sante Fegn 4s 823 K34
48 Atch Top &S " adj dsutel. 70 6%
TATESFCaldlgs. ... |
1 AT&ASTF Rust Oklu da. ..
B AT&SF Rocky Mtds, .. V34 7
13 Atch Top & B F AL Line ds 781§ 7814
8 Atlantic Coast Ling 7o G 10634
29 Atlantic Consi Lins 4s LT} 803§
11 Atlantie O Line clt tr 4s. 8 ]
18 Atlavtle Fruft Tw. .. .... .
28 Atlantic Refining Gi4e .. .
36 Atlas Powder 7348, ......102 101
2 Baldwin Locomotive s, ., BAI{ 08%
245 Baltimore & Ohlo s, ... . 90 e
42 Ualtimore & Ohlo 5a 1905, 77 78
185 Baltimore & Ohlo cv 448, 74 72
78 Baltimore & Ohlo gold 45.. 76 4
56 Baltimore & Ollo 844s.. .. 90 HO 5
75 BaltXOhlo S W 3igu... .. 57 587§
43 BAOhlo PLEE W Vads 71 04
15 Balt & Ohlo T & O 4s. . S8V LA
42 Bell Telephoneof Pa 7s. . . 107 & 10634
23 Hethlohem Steol fd Ss. . .. 5814 58
18 Bethlehem Steel 58 1936, . 50 B5
5 Bethlehem Steol lutex 5s. P54 083
53 Braden Copper Gs. , . ..... 02 91
% Broadwa'” & 7th Avecon.. 43 43
O Brooklyn Edlsonda A.... 87 87
7 Brooklyn Fdlsonds B. ... 08 854
2 Brooklyn Edison 78 Q. ... 100%§ 10834
21 Brooklyn Edison s D, ... 1084 1U5
29 Brooklyn Rap Trany 7s... &0 b8
05 bklyo Kp Tran 7s cufastd, 52 20
10 Brooklyn Rap Tran Gactfs 2914 204
8 Bkiyn Rap Transds...... 8t 31
1 Brooklyn Union Gas 1st, . 88 B
8 Bush Termipal fs........ 83 818
13 Bush T Bldg Lsv guar 58... 54 824
4 Callfornis Gas & Elec 3a.. 011} 0114
512 Can Nat] Rys Gir Tr 6srets 08 w74
113 Can Nat Can Not 6 14sretal0s 1§ 10455
48 Coanadian Northern 7s. ... 1084 10675
16 Capada Bouthern &s...... (04 H03%;
6 CarClinehfeld & Ohlo 8s.. 80 50
2 Central of Georgla 1st. ... 94 I
18 Central of Georgla G4.. ... 0435 04
106 Central Leathor 4. ...... 044 v3d
€1 Central Pacitlc 1st,...... 704 79
& Central Pacific314s...... &3 83
& Central Pacific S Lines 4s. . 756 743§
80 Cent B R & B Co Giubs.. 86 80
7 Contral h Hof N J 5s... . .102 101
88 Carro de Pasco Copper 8s. 11135 1103
20 Chesapeake & OhloBs. ... #41 5
4 Chesapeake & Ohlo fd bs.. K73 8674
227 Chosa & Ohlo conv 53 1948 85 LAty
48 Chosa & Ohlo conv 4)4s.. 52 RB18§
60 Chean & Ohlo 4445...... Bl Telg
70 Chicago & Alton3!gs.... 384 3%
7€ & Altonls...... 48§ 483§
174 CBEQN PG Nool 03401051 105
108 Chi Burl & Quincy gen 4s. 523§ 8034
4 ChiBurl & Quincy 11145, 8% +385
80 Chl Burl & Quincy T 3458 7714 7014
5 Cbl Burl & Quincy Neb ds, 01 i
4 Chieago & Erio 1st. . ... ., 53 8214
81 Chicago Giroat Western 4s. 541§ 54
5 Chick Indinna Con! Dy ctlfs B3§ O
& Ohl Ind & Loulsvillods. .. 714 713
1 Chilnd & Southernds.... 784 72y
43 Chi MU & Puget Bound 4s. 67 o4 8¢
45 Ohi Mil & Bt Paulcony Bs. 631§ 643§
7 ChiMil &8t P gon 4448, . 81 801
110 Chi MUl & 8t Pconv 446.. 05 ralg
68 ChiMU&Bt Prddlge.... OAM O6TH
10 Chi Mil & 8t Paul deb 4. . 1
563 Chi Ml &8t Puulds... ...
28 Chi Ml & 8t Paul 4s 1925. T
B Chicago &N W7, ......107 1068
28 Chicago &N WO gs. ... 1088 1054
13 Chicago & N Wgenls.... U7l§ 08
0 Chicago &N Wuwends.. .. 783 78
1 Chicago & N W gen 4sstcl. 73 78
14 Chicago Ballwuys Ist bs. . 061§ 66
29 Chicago Rock Isl & Pao4a. 77 6
88 Chl Hock Inl & Pacfd ds. . 75 T4k
1 Chirago Tolephone 3a. ... B8 10}
15 Chi Uplon Scatlon Gige 11085 100
14 Chi Union Btatlon 454, .. 856 4 8434
18 Chl& W Ind col s f 7 4n. 98 078
13 Chi & Wostern Indlana 4s. 6734 #Aolf
7 ChileCopper7s. . ....... 081§ 97}
803 Chile CopperOs. . ... .... 52 815
4 Choe Okla & Gulf con Ga, . &7 87
4 Cin Ham & Dayton4ige,. 704 04
02 COU&BELOL.....cvu. PELE UBLG
B COC&StLgon e Eir e
10 COC&SLL 4)4s.. «ss BO BB
23 COO&StLgends..,..., 72§ 72
7 Colorndo Fuel & Iroo gn G4 B0} 803
4 Colorado Industrial clt 5a. 72 5"
49 Colorado Southernex 48 8195 81
@ Colorado Southern4a..... 58 B g
12 Columbis Gas & Elec 0s. ., 84 87
b6 Consolideted Gas 7a.. ... . ey 10135
60 Cuban American Sugar 52,102 100%
#3 Cuba Cune Bugarconv 7s. 0235 061
4% Cuba Caneconvetfe. .... 69k &8
7 Cuba Rallroad 8a........ 87§ o5y
1 Cumberland Tel&Tel 8s. . 50 5o
d Del & Hudson gold 7s.... . 1051 103
10 DLreinvare & Hudsoncv Sa. 2815 o8
8 Delawnre & Hudson 4 Js. 0 0
8 Delaware & Hudson [d ds. 53 B
10 Denver & Rio Grande 8s.. 78 6
10 Denver & Rio Grande 4348 7534 6y
116 Denver & Rlo Grandeds.. 714 7035
77 Denver & RloGrfd&e.... 46 45
4 DeaM & Fort Dodge exda 41 41
84 Detrolt Edisonta........ o7 34
& Deotrolt Edison 64 1083.... 018 9155
1 Detroit Edison 5s 1040, , . E0 B0
7 Detrolt Tunnol 4 4s.. . ... #0M 7B
6 Detroit United Istdign. .. 088 48
11 Dismond Mateh 7o, .. . 1074 10014
1 Duluth & Iron Range s, , 98% 0.8
145 D Pent de Nemours 74810244 101 24
88 Duquesne Light s, .. .... U8y uB
3 Eugt Tenn Va & Ga ben . 003§ 5734
25 Erielstconds........... b 5684
16 Erloev4aA....... asyg 0am
17 ErloevdsB.....couuee. 4734
18 ErlecvdaD. ..., 4234
110 Erlogendn....... 434
815 Fisk Rubber Sarecelpts. .. 1018 (08§
& Florida Enet Connt 434n... 7505 7514
25 I't Worth & Den Olty Lat.. vl 0%
19 Fort Worth & Rio G 1s0... 80 B0
12 Greneral Electricfs. . .. ... 10814 103
15 Genernl Eloctricfs. . ..... 93§ 034
14 General Electric84n..... 734 704
1 Georgla Pacificlst....... 00} 0034
313 Goodyear Tire & Rub8s. . 110% 1074
131 Goodyr TE& R8s 1031 wl 0035 0034
8 Granby MiningSs. ...... 81 BO3g
23 Grand Trak of Canada 7s. 107){ 105
859 Great Northern TsSorlesA 1088 1001
11 Havana ElRyconv 8s.... 74 7344
# Hockiog Valloy 4 s, ..., 70 74§
64 Hudson & Man fil 6s Sar A 78 TN
800 Hudson&Manad)....... 443 43k
7 Diinots Conteal 64s... ... 10835 108
20 lilipols Contral 53y, ..... 78 116 55
2 Tlinols Central 48 1061, .. 804 HG )4
8 Ilinols Central 4o 1053, w va
33 Vlinols Central 48 1653, .. 760 4%
42 lilinols Cenvral fd 4a 1055, 803  (0)4
0 Hlinols Con Chl Jupe 8a. . . 87K ROY
1 Minola Cen 8t Lowls 3a. aut{ 60%
18 likinols Stevl 4 Hs cee BBY  Ba¥
50 Ind Bloom & Wost 4s.. . . . 5 75
2 iniline Stecl s, .. ...... i o4
60 Todlans Unlon Bs. . . ..... B4l =4
805 Inter RT fdBalong. .. .. a5 62X
18 Inter-Met col trd bge, 13 g
& Inter-Met col tr 4 igactfs,. 10 "N
7 loter Agr Chemleal B4, .., 75 T4
1562 Tater Mer Marine col ds.. . &7 o
7 Internat Papeccv s, ..., L1 57
11 lowa Central 1st......... T2l TaM
82 lowaCentralda. ........ 30 et
4 Kanawha & Mich 2 fs, .. 88 S8
20 KaoChty FtBcott & M as. 7214 7014
08 Kan Oty Southern i Bs, . K144 B0
A1 Kansas Clty Southern ds,. #1% 6804
80 Kansas Clty Terminal da.. 70 M
208 Kelly-Springfiold Tiee 8s. . 10214 101 1§
13 Keokuk & Des Molnos Lat. o0l o7
1l KCEIL&PBa1028,.... 4 Talg
83 Lack Stee) 81023, . ..... 074 604
8 11 Lack Steel8s 1060, . ..... K344 HO)M
15 Lako Bhore & M S 4s 1028, 80N 88
04 Lake Bhore & M 9411081, 874 &7
o LakeShore ke M Salia. . 714 TiNg
4 Lehigh Coal & Nav 4140, 89 L]
% lLehlgh Valley 0s, o101 100N
16 Lahigh Valloy condige. .. B30 naM
+ 2 Lobigh Valloy Coalfe. ... 686 e
B 4 Lahigh Vallny of s con e 74 ™
4 1| Lesingion & Eastern 0. .. #9 L
L1 Ligwets &My e, ..... 100 1AM

1921,

—_—
WEEK ENLED NOVEMBER 13, 19821,
20, 1819, ‘ 1921, 1930, 1919,
$87.618,000 | Jan. 1 to dare, $2.923,011,000 $8,128,471,000 $2.914,686,000
Clos- Net  ~—1821—, High- Low- Clos- Net —1821—
ing, Ch'ge. High. Low. | Rales. = et est. Ing. - Low. .
+1 A B8 dd Liggett & Myesfs....... 803§ o8d 50 ol T4 St k D
74N 08k 8 Long Island 5s 1934...... 83 83 83 -+l o8 l'e erre OC S ln eman
+ 15 10035 02| 19 Longlsland541037...... 713§ 71 TL  + M T 67k a . a
; o474 88 | 10 looglslandfids. ....... 7086 1% 71N B M The recent advance in bond prices has directed the
a8 +1 85 T3k & Loulsiann & ArkansasSa., 76 N 0N FIM 70N edi . . h . . P .
1064 4 A 106% 04M | 3 LoudJefferson Uridgeda. 715 713§ 710§ + M TLM 64N attention of investors to the opportunities still available
Ul — 3 BIA 7744 17 Loulsvllle & Nashillle 7a.. 10834 10714 1073 —1 10815 100 3 d°
sus + W 904 2 Loulsville & Nash zold 8s.100 100 100 100 81 in gord Pr?ferrlédSStOﬁki;f he | d tal . Il
8% — M BT Tak | 22 Loulsville & Nasheillods. S63 s4M§ 554 + M 83Y 7BY b T8 TOCKS i
8) +8 7 or 1 LAN Al Knox&Ulnds, .. 76 70 70  + M 704 70 Th? Prefer . the larger industria c-ompamea
AN i 8N 20 | 10 LENMAManike oo MY MK WK T UK ® supplying the essential needs of our vast population afford
8 4+ N 10 Loulsviile & N st 3a 50X o8 M F 601 . . .
Ta)§ +235 10} 063 | 8 Loud NSoMononcolds. 784 134 2N + M B o4y an excellent medium for the investment of funds with
Ras + A4 s 7O L v sy i+ M s ol A B safc_}y and profit.
- annbattan 48 st i ' 5 " . .
B b3 78 OB | g N N oORTObA 18355 11U (83 L1136 7836 eaM he asset value of such stocks is largely in excess of
24 Marland Oil S« with war. (100 963§ 100  +3% 100 90 : g 3
. Fn il igptosspcd s L e B S B their present market quotations. At current prices these
“ 5 Michigan Central 481040, 74 76 74 +1)§ 778 724 er liberal yields as exempli i i
T e WK M| i oo e To% 1% 1% it s.tocks offer y 8 mplified in the following
iy a? 2| 11 MichianStatoTelds.. . 06 05 00 us 85 lists:
5 4 a 75 oawg| 17 MidveleSteolGe........ 813 80 80 — ¥ 8} 74 Stocks Div, Rate Approx, Price  Yield
= 78 o8 5 Minn&kStLonieds....... 70 70 70 —8 T8 67y Franened
104 o 18 Muiun & SULo Jdds, ..., .. 30 4584 28 ) a4 Amcrlcan TObaCCO- R 6% 95 6.307
foi 109 pasg| 141 MStP&BSMOiarcpts100% 1005 1003 — 8 1004 g . . '
10 MEtPERSMoonda.. .. 04 yalg udly — 3§ ™M BaldWIH LOCOI'IIOUVB. EEEEEEEEE 7% 102 6-85 (o]
UM + M 96M 934 2 MinnStP&SS Marieds. 83 2l s3 85 5%
usk — M 08 8744 7 Mo Kan & Eastern 1st.. .. 683 68% 0688 +2)4 63% b2 BcthlchEm Etecl. sssssasssesnss 8? 104 7.70 0
oM 4+ M T7T 6Bl 4 Mo Kan & Oklaboraa 8a.. 7134 70 70 435 7134 60y "ndi e P A S
T84 + 8 4 65 17 Mokian & Texasid. . ... .68 01 B3 42 8B A6l Endicott JO nson.., . shee F 104 6-75 0
“4M — % 78 04%| 25 MoKao& Texwsfictfs.. 64 €376 63 +3% 64 48l General Motors Debenture..... 6% 71 8.459%
HRN§ + 4 00 708 | 60 MokKan&Texasds. . ... 08% GV 684 + M 08% o6 1 E & S ’
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